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Economics 
In A Level Economics (Specification - Edexcel) you will 

look at the fundamental forces which affect our lives, 

such as employment, prices, international trade and 

poverty. Economists are often in healthy debate with 

others over these issues.  

It is this controversy which makes Economics lively and 

interesting and which allows you the opportunity to 

make your own judgements and form your own 

opinions.  

There are several definitions of economics, with each 

trying to encapsulate the essence of the subject. 

However, most seem to agree that economics 

concerns the allocation of society’s scarce resources 

amongst the many alternative uses to which they could 

be put. 

In year one you will focus on both Microeconomics and 

Macroeconomics. Microeconomics addresses 

individual issues such as: “Why are house prices so 

high?”, “Can pollution effectively be controlled?” and 

“Should governments interfere with these individual 

issues?”  

 

 

The macroeconomic issues covered include: “Why 

does the Government have an inflation rate target and 

how does it affect us?”, “What happens to the economy 

if people decide to spend more?” and “How are we 

affected by the Chinese and Indian Economies?”. 

In year two you’ll build on your micro and macro 

knowledge and study another two key topics; ‘The 

Global Context’ and the ‘European Union Context’. The 

first includes the impact of globalisation on UK 

economic performance and the second includes the 

effects of EU membership and economic policies on 

the UK economy. 

Subject content 

 Individuals, firms, markets and market behaviour 

• Economic methodology and the economic problem  

• Individual economic decision making 

• Price determination in a competitive market 

• Production, costs and revenue 

• Perfect competition, imperfectly competitive markets 

and monopoly 
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The national and international economy 

• The measurement of macroeconomic performance 

• How the macroeconomy works : the circular flow of  

income, AD/AS analysis, and related concepts 

• Economic performance 

• Financial markets and monetary policy 

• Fiscal policy and supply-side policies 

• The international economy 

Course Requirements 

English and Mathematics Grade 6 or above at GCSE 

is essential. 

What you will get out of the course? 

Studying Economics will help develop a number of 

personal skills including: 

• Research 

• Analysis and Evaluation 

• Communication 

 Working with others to discuss economic issues  

    and solve economic problems 

 • Handling and interpreting financial Data 

 

Further Information 

Economics is a fascinating subject – it includes the 

study of how people behave and interact with each 

other. The interaction between consumers, 

manufactures and the government means there is 

always something new and interesting to discuss. 

Of course, Economics can also lead to an exciting 

career. Economics is a versatile subject that can help 

you in a number of careers. Not only could you find 

yourself working for big corporations, banks or the 

government but your qualification in economics could 

also be valuable support in a career like marketing, 

law, journalism or teaching. To help with your 

decisions talk to students who are already taking this 

course and the members of staff who teach it. 


